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CHARTERED ACCOUNTANTS

PAWAN JAIN AND ASSOCIATES O\\

INDEPENDENT AUDITORS REPORT

To the Members of
KINETIC WATTS & VOLTSLTD

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the standalone financial statements of Kinetic Watts & Volts Ltd (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit
and Loss (including other comprehensive income), Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the standalone financial statements, including
summary of significant accounting policies and other explanatory information (hereinafter referred
to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Act, of the state of affairs (financial position) of the Company as
at March 31, 2023, and its loss (financial performance including other comprehensive income), its
changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Keyv audit matters (‘KAM’) are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Address: 302, frade Net Bui.lding, Next to Phoenix Markef City.' Vimannagar Corner, Pune --&- DM '
Email accounts@pawanjainandassociates.com  Phone: 7276010788 Whatsapp: 8999856508
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Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the standalone financial statements and our auditors’ report thereon,

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance/conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss (financial
performance including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
ndian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregulanities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concem, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements. As part of
an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit, We also;
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* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obuain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are bascd on the audit evidence obtained up to the date of our auditors’ report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

e [Evaluate thg overall presentation, structure and content of the standalone financial
statements, mcludmg the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

NIVITIIIIIIIIIIIITTTTTT

Q

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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s Report on Other Legal and Regulatory Requirements , i
!
Za - 1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the '
p_ Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” -
@ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
ri\‘ applicable.
.. - 2. Asrequired by Section 143(3) of the Act, we report that:
2 Ty a) We have sought and obtained all the information and explanations which to the best of our
— knowledge and belief were necessary for the purposes of our audit,
-
—— b) In our opinion, proper books of account as required by law have been kept by the Company :
| @ so far as it appears from our examination of those books; :
= ’ ¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
J Yy income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
. this Report are in agreement with the books of account;
s
— d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
2 specified under Section 133 of the Act;
’ = e) On the basis of the written representations received from the directors as on March 31, 2023 |
" .y taken on record by the Board of Directors, none of the directors is disqualified as on March ;
=y 31, 2023 from being appointed as a director in terms of Section 164(2) of the Act; ’
P |
- f) With respect to the adequacy of the internal financial controls with reference to financial j
? statements of the Company and the operating effectiveness of such controls, refer to our
P separate Report in "Annexure B”,
N‘ g1 With respect to the other matters to be included in the Auditor’s Report in accordance with |
—— Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best !
> of our information and according to the explanations given to us: |
g ¥ i.  The Company did not have any pending litigations as at March 31, 2023; |
- - The Company did not have any long-term contracts, including derivative contracts for
P which there were any material foreseeable losses as at 31 March 2023,

/

There has been no amount required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023,

4

iJ

(a) The management has represented to us that, to the best of its knowledge and belief no
funds have been advanced or loaned or invested (either from borrowed funds ot share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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ib) The management has represented to us, that, to the best of its knowledge and belief no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

ic) Based on the information and explanation given to us and audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations made by the management
and as mentioned under sub-clause (iv) (a) and (iv) (b) above contain any material
misstatement,

- Pewan Jain and Associates

nartered Accountants

ition No: 010786
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Annexure “A” to the Independent Auditor’s Report

(Referred to in Paragraph 1 under the heading, “Report on Other Legal and Regulatory
Requirements™ of our report on even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of
audit, and to the best of our knowledge and belief, we report that;

1 (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment. The Company is maintaining proper
records showing full particulars of intangible assets;

(b) As informed to us, the fixed assets are being physically verified by the management at
regular intervals based on the programme of verification which in our opinion is reasonable.
All the major Property, Plant and Equipment have been verified by the management in the
current year,

i¢) According to the information and explanations given to us and the records examined by us
and based on the examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title deeds, comprising all the immovable properties of land
and buildings which are freehold, are held in the name of the Company as at the balance sheet
date .

.di The company has/ has not revalued its Property, Plant & Equipment or Intangible assets or |
both duning the year; ;

e+ According to the information and explanations provided to us there are no proceedings have ,
been initiated or are pending against the company for holding any benami property under the !
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made ‘
thereunder. Hence, reporting under clause 3(i) (¢) of the Order is not applicable; '

|

= .a) According to the information and explanations provided to us and on the basis of our |
examination of the records of the Company, the Company does not have any inventory in its
pooks of account as at 31 March 2023,

b1 According to the information and explanations given to us, clause 3(ii) (b) of the Order is
not applicable to the Company;

= The company has not granted any loans, secured or unsecured to Companies, Firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of 5
the Companies Act, 2013, Therefore, clause 3(iii) (a), (b), (c,) (d), (¢) and (f) of the Order are i
not applicable to the Company; |

According to the information and explanations provided to us, in respect of loans, investments,
guarantees, and security; clause 3(iv) of the Order is not applicable to the Company,
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\ccording to information and explanation provided to us, the Company has not accepted
deposits, hence the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules
framed there under, are not applicable to the company. According to the information and
explanation provided to us, no order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal.

As informed to us, the cost records, pursuant to the rules made by the Central Government for
the maintenance of cost records under sub-section (1) of section 148 of the Companies Act
2013 are not applicable to the company;

(a) According to the records of the company, it is generally regular in depositing undisputed
statutory dues of provident fund, employees’ state insurance, income-tax, goods and service
tax, duty of customs, cess and any other statutory dues with the appropriate authorities.

(b) According to the information and explanation provided to us, there are no dues of Income-
tax or Sales tax or Service tax or Goods and Service tax or duty of Customs or duty of Excise
or Value added tax or entry tax, which have not been deposited by the Company on account of
disputes;

There are no transactions that are not recorded in the books of account to be surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Based on our Audit procedures and according to the information and explanation provided to us.
the Company has not taken any loans from financial institution, bank or government. Thus,
clause 3(ix) of the Order is not applicable to the Company;

21 According to information and explanation provided to us, the Company has not raised
money by way of initial public offer or further public offer (including debt instruments). The
~ompany has also not raised money by way of term loans from the bank during the year. Thus,
“lause 3(x) (a) of the Order is not applicable to the Company,

ib) During the year the Company has not made any preferential allotment of shares, therefore
clause 3(x) (b) of the Order is not applicable to the Company;

Based upon the Audit procedures performed by us and according to the information and
explanations provided to us by the management, no fraud by the Company or any fraud on the
Company by its officers or em ployees has been noticed or reported to us during the year,

The Company is not a Nidhi Company and accordingly, Clause 3(xii) of the Order is not
applicable to the Company;,

According to the information and explanation provided to us, there are no transactions with the
-elated parties, thus, clause 3(xiii) of the Order is not applicable to the Company;

The company has an internal audit system commensurate with the size and nature of its

- —_—
-~ -t

s ccording to the information and explanation provided to us, the Company has not entered 1nto
.~ non-cash transactions with directors or persons connected with him:
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(a) According to the information and explanation provided to us, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year. Therefore, reporting under clause 3(xvi) (b) of the Order is not
applicable;

(¢) According to the information and explanations given to us and procedures performed by us,
the Company is not Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, hence reporting under clause 3(xvi) (¢) of the Order is not applicable;

(d) According to the information and explanations given to us and procedures performed by us,
reporting under clause 3(xvi) (d) of the Order is not applicable;

The Company has not incurred cash losses during current financial year and had not incurred
cash losses during immediately preceding financial year,

There has been no resignation by statutory auditors during the year hence reporting under clause
3(xviii) of the Order is not applicable;

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
an\ material uncertainty exists as on the date of the audit report that the company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as 10 the future viability of the company. We further state that our reporting is based on the facts
up 1o the date of the audit report and we neither give any guarantee nor any assurance that all
liabilites falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due;

As informed to us, the Company is not liable for any corporate social responsibility under
secuon 135 of the Companies Act 2013 and therefore, Clause 3(xx) of the Order is not
zpplicable to the Company;




For Pawan Jain and Associates
Chartered Accountants
Firm Registration No: 0107867W

e

CA Pau'an_,‘lﬁ/in |
| //

artnea
artner

“dl x
Membership No: 032900 \

UDIN: 23032900BGXOMI7165
Place: Pune
Date: 30th May, 2023
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 () under the heading, “Report on Other Legal and Regulatory
Requirements” of our report on even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kinetic Watts & Volts
Limited (the “Company”) as of March 31, 2023 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our Audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
~Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an Audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the Audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our Audit involves performing procedures to obtain Audit evidence about the adequacy of the
/mternal financial controls system over financial reporting and their operating effectiveness. Our
Audit of internal financial controls over financial reporting included obtaining an understanding of
.nternal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the Auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
arror.

We believe that the Audit evidence we have obtained is sufficient and appropriate to provide a basis
for our Audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
-zasonable assurance regarding the reliability of financial reporting and the preparation of financial
sazements for external purposes in accordance with generally accepted accounting principles. A
cormpany s internal financial control over financial reporting includes those policies and procedures

—E -

a: penain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company,

n: provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

¢ provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Iskerent Limitations of Internal Financial Controls over Financial Reporting

Secause of the inherent limitations of internal financial controls over financial reporting, including
= posstbility of collusion or improper management override of controls, material misstatements
a2 w error or fraud may occur and not be detected. Also, projections of any evaluation of the
—cermal financial controls over financial reporting to future periods are subject to the risk that the
—r=rma! financial control over financial reporting may become inadequate because of changes in
scadrmons. or that the degree of compliance with the policies or procedures may deteriorate.

Opinioa

= o opnion, to the best of our information and according to the explanations given to us, the
Cormmam has, in all material respects, an adequate internal financial controls system over financial
~=oorung and such internal financial controls over financial reporting were operating effectively as
£ March 31, 2023, based on the criteria for internal financial control over financial reporting
ssc2hiished by Company considering the essential components of internal control stated in the
C—dance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ACAL
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- AINETIC WATTS & VOLTSLTD

Rs In Lakhs
N Baksnce Sheet as at March 31, 2023

Note March 31, 2023

nt 3 13.22
velopment 3 3718

1]

= L =S
P~ __ 4 0.18

— 50.58
—~

5 180.50

6 46.45
226.95

P~ A 277.53
4 .

TY ASD LIABILITIES

== 7 270.40
. 8 (4.34)
266.06

oy

o

o= shilimes 9 11.47
11.47
277.53

J

previous vear figures cannol be presented 2
al statements

Povam Jem Aad Asseciates For and on behalf of Board of Directors
- For Kinetic Watts & Volis Ltd
L ‘-7 \ o
1 ARG

» s T

P Arun Joshi ALJA Firodia
m (Director) (firector)

DIN: 0008024171 DIN:00332204
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KINETIC WATTS & VOLTS LTD

Statement of Profit and Loss for the year ended March, 2023

PARTICULARS Note March 31. 2023

INCOME
& Revenue from Operations
= Other mcome

Tetal Income

EXPENSES :
t (a5t of matenals consumed
= (Camges in inventories of finished goods and work-in-progress

I Emoiowvee benefits expenses 10 191
2 Fmance costs 11 001
¢ Deprecuanon and amortization expenses 3 0.21
7 Ouiner expenses 12 221

Teeal Expemses 4.34

JIIITTTTTT

N Prefic1Less) before exceptional items and tax

Excervocal ntems

% Prefit{Less) before tax (4.34)
ax

Tax expenses :

(4.34)

J

t Czrent rax .
2 Defesred rax
Prefis (Less) for the year (4.34)
Owter Comprehensive Income
lsesns that will not be reclassified to Profit or Loss
21 Re-measurement of net defined benefit plan
‘11 Income Tax Effect -
Teaal Other Comprehensive Income -
Tetal Comprehensive Income for the year (4.34)
Nomingl value per share Rs, 10
Basic (0.16)
Dilmeed (0.16)

¢ sgnificant accounting policies
inancials, previous year figures cannot be presented
2! part of the financial statements

(5]

For and on behalf of Board of Directors
For Kinetic Watts & Volts Lt

- - 7 .‘/

.27/ / Al
=1y ARG
o o~ N\

, — ! 00—4
— Arun Joshi A.JA!Firodia
- (Director) rector)
Frens Jamm : DIN:0008024171 DIN:0000332204

|

GHdJITLTTTTTTTTTTT ]

.



BRINETHC WATTIS & VOLTSLTD

A\, Statesvent of Cash Flows For ihe period eaded March 31, 2023
- - Rs in Lakhs
4\’ PARTICULARS March 31,2023
= 5
. |
% L CASHFLOW FROM OPERATING ACTIVITIES
B ez Profit Lcr:.,l for the vesr (4.34)
— Adpesnment T
] 3 Dotastuitics 0.21
= =rest & Fmance charpes (Nei) 0.01
i 3’ - T ReCtTved -
F b Oeprgrn e }"f‘:\cr. beiore W urklnc' ( apital Changes (4.13)
— e for set change
| T=ade ad Onher Recen (46.63)
SIS -
" 9  Toade & Oher payables 11.47
% Cash peserated from operations (39.28)
) T | B -
N@\ et Cash Gessraied from operating activities (39.28)
a5 CASHFLOW FROM INVESTING ACTIVITIES
i = . cible Assets (Net) (50.61)
%l e Recenved =
- _ Seer Cash wsed in imvesting activities (50.61)
>
- . CASHFLOW FROM FINANCING ACTIVITIES
| ) *cs=cs fom Long Term Borrowings -
— Poczeds Fom Short Term Borrowings -
A e of Equany 270 40
- e and F res paid (0.01)
" S \e' Cash msed in mmcmo activities 270.3¢%
hﬁ% et chomee in Cash and Ldih equivaients {A+B+C) 180.50
b ¢ 180.50

J

car rigures

/

annot be presented.

E _ March 31, 2023
N E____; - = banks 180.50
180.50

&q’j
N e ;

»r = = ITPOIT O1 2V ate

~o Prwsa Jaia & Associates For and on behalf of Board of Dirgctors
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Ametic Wats & Vols Etd. ] B B -
Netes to Fimascial Statemeats for the year ended March 31, 2023

1. The corporate overview

L=en: Wars & Vobs Lid (‘the company’) 1s a public limited company domiciled in India and incorporated under the
sr-asoes of Indian Companies Act. The Registered Office of the Company is situated at D-1 Block, Plot No. 18/2, MIDC,

Tmmreal. Pae

T Goour s a fully integrated automobile Group with expertise in design, development and manufcature of the full spectrum
o Ten wnesers Electnc Vehicles ( "EVY) , EV automotive components and aggregate.

<+ Segmificast accoanting policies

21 Sessement of Compliance
Tme Sramea satements of the company comply in all material aspects with Indian Accounting Standards (Ind AS) notified
uma= Secoon 133 of Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other
“=emowT syoisons of the Act.

Trne Tmancal satements were authorised for issue by the Board of Directors at it's meeting held on May 30, 2023

22 Basis of preparation
Tre “eaca statements have been prepared on a historical cost basis, except certain financial instruments and defined benefit
aars. ==t are measured at fair value.

23 Fusctional and presentation currency
Tnese Trancial statements are presented in Indian Rupees (INR), which is the company’s functional currency. All amounts

w2 e rounded-off to the nearest Lakhs, unless otherwise stated.
14 Segmificant accounting judgments, estimates and assumptions

The srecerzeon of the financial statements in conformity with Ind AS requires the management to make judgments, estimates
m: ass-reons which affect the reported amounts of revenue, expenses, current assets, non-current assets, current liabilities,
nor—ca=ex sao:imes and disclosure of the contingent liabilities at the end of each reporting period. Actual estimates may differ
Tan e astmaes.

Se=mis r—onmanon about each of these estimates and judgements is included in relevant notes.

ae=u —ees of oroperty. plant and equipment- Note 3

Zsomanoe and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
e mennd = which the estimate is revised and future periods affected.

2£ Carreat versus non-current classification

The =rany presents assets and liabilities in the balance sheet based on current / non-current classification

As asset 8 current when it is:

Z«ecms © be reahised or intended to be sold or consumed in normal operating cycle;

== orman’y for the purpose of trading;

= ec=d 1o be realised within twelve months after the reporting period; or

& or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
—=or—x penod Al other assets are classifted as non-current

A Eabiliey is current when:

I s =ected to be settled in normal operating cycle;

¥ = w»=d pomanly for the purpose of trading;

T = 2@ 10 be settled within twelve months after the reporting period; or

sz s oo unconditional right to defer the settlement of the liability for at least twelve months after the reporting period /

2] semer =atulmhes are classified as non-current.

B O LT T s CR S ISR e Wi W~ SO~ USSP X SRS Sl F- P Sl g
d lizbilities are classified as non-current assets and liahilities
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2.6 Revemue recognition

== 2 15 recogrused upon transfer of control of promised products or services to customers in an amount that reflects the
sresaa=anoe which the Company expects to receive in exchange for those products or Services.

=== s measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level
=== -~ersormance bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue

[Erp—EL L

ws =woiaoes =xes collected from customers.

2~ Preperts. plant and equipment (PPE)

Recegwities and measurement

e o and equipment are stated at cost comprising of purchase price and any initial directly attributable cost of
meme Se asset 1o 1ts working condition for its intended use, less accumulated depreciation (other than freehold land) and
romr—ert oss. if any Borrowing costs directly attributable to the construction of a qualifying asset are capitalised as part of
me s

®ner =ar= of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
macy sormoonents) of property, plant and equipment.

Sedmeguest costs

~we == = replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is
—eace =z the future economic benefits embodied within the part will flow to the company and its cost can be measured
~ars The carmang amount of the replaced part is derecognised. The costs of the day-to-day servicing of property, plant and
snurrme are recognised in the statement of profit and loss as incurred.

D =
Serreczaron 15 calculated over the depreciable amount, which is the cost of an asset, or other amount substituted for cost, less
= ==l value

Secr=cxon s recognised in the statement of profit and loss on a straight line basis over the estimated useful lives of each part
o = === of property, plant and equipment as prescribed in Schedule II of the Companies Act, 2013, as assessed by the
Tmarmeeer of the company based on technical evaluation.

Tne orocerty. plant and equipment acquired under finance leases is depreciated over the shorter of the lease term and their
1S5 ~ves unless it is reasonably certain that the company will obtain ownership by the end of the lease term

—ne =——sed useful lives for main categories of property, plant and equipments are:

3. o Useful life

15 to 25 years
2 to 3 years
8 to 10 vears

=3 [Istamgible assets

Recegnition and measurement

ImamsE~ve assets are recognised when the asset is identifiable, is within the control of the company, it is probable that the future
~ccror—xc henefits that are attributable to the asset will flow to the company and cost of the asset can be reliably measured.

= enimae on research activities is recognised in the statement of profit and loss as incurred. Development expenditure 1s
=acresi-sed ol if the expenditure can be measured reliably, the product or process is technically and commercially feasible,
“mirs sconomic benefits are probable and the company intends to and has sufficient resources to complete development and to
iSE ¥ sk e asset

Smibseguest measurement

Sumsecerx expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to
WD T TeLmRS

Asmertisstion
s mor—ssaoor s calculated over the cost of the asset, or other amount substituted for cost, less its residual value. Amortsation is
wcarmrsec n statement of profit and loss on a straight-line basis over the estimated useful lives of intangiblg assets/
ome Tmx = are available for use, since this most closely reflects the expected pattern of consumption of/felifferss

2:ed 1N the asset
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sirment of tangible and intangible assets

ano equipment and intangible ass Iife are evaluated for recoverability whenever there is any

: eral f: 1 indication exists, the recoverable amount (1.e. higher
i an individual asset basis unless the asset does not
15 In such cases, the recoverable amount is determined

value in-use) 1s determ
at of those trom oth

1ch the aszet b

” B ! O N,
= LU | G Wi

HEIOTILES.

T tre —=xwmraeee sount of an asset (or CGLJ) 1s estimated to be less than its carrying amount, the carrying amount of the asset
o 5L 3 =aawced w1ts recoverable amount. An impatrment loss is recognised in the statement of profit and loss.

-~ M Feruga cerreacy transactions and balances

T-amsacows T foregn currency are recorded at exchange rates prevailing at the date of transactions. Exchange differences
xrsmz = Sxregan exchange transactions settled during the year are recognised in the statement of profit and loss of the year.

Whoezas assess and habilities denominated in foreign currencies which are outstanding, as at the reporting period are translated
T e mwsma exchange rates and the resultant exchange differences are recognised in the statement of profit and loss.

Nor-—moeeany assets and liabilities denominated in foreign currencies that are measured in terms of historical cost are translated
ssry T exchange rate at the date of the transaction.

21! Emgplovee benefits
Shert-term employvee benefits

Zrouzwee Senetits payable wholly within twelve months of rendering the service are classified as short-term employee benefits
m: ae ~soogused in the period in which the employee renders the related service. A liability is recognised for the amount
soemed 1 %e paid when there is a present legal or constructive obligation to pay this amount as a result of past service
el = e emplovee and the obligation can be estimated reliably

Defined coatributioa plans
C orroamons o defined contribution plans are recognised as expense when employees have rendered services entitling them to
S e

Defined besefit plans

" re spussee s gratuity scheme is defined benefit plan. Gratuity is paid on basis of number of vears in services Being company
nes 2o o mmmmum 3 years in service by employee to be eligible for Gratuity and Company is in operations for few months
»T= a2 numbers of employees, provision from Gratuity have not been made during the year.

C smpensated absences

Tme sarwimres for eamned leave are not expected to be settled wholly within twelve months after the end of the reporting period
m =fach the employees render the related service. They are therefore measured as the present value of expected future payments
= > made m respect of services provided by employees up to the end of the reporting period using the projected unit credit
—emod as determuned by actuanial valuation. The benefits are discounted using the market yields at the end of the reporting
s & have terms approximating the terms of the related obligation. Remeasurements as a result of experience adjustments
e Sacge 1n actuanial assumptions are recognised in the statement of profit and loss. The obligations are presented as current
uy es m the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months
== e ~eportng penod, regardless of when the actual settlement is expected to occur.

T erenmstiea beaefits

T=mrmarvr serefits are expensed at the earlier of when the company can no longer withdraw the offer of those benefits and
wwem e oroTary recognises costs for a restructuring, If benefits are not expected to be settled wholly within 12 months of the

g == Ten they are discounted
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212 Berrowimg costs

D= soss consst of interest and other costs that an entity incurs in connection with the borrowing of funds Borrowing
=5 ms: mouades exchange differences to the extent regarded as an adjustment to the borrowing costs.

S s =rectv artributable to the acquisition, construction or production of a qualifying asset that necessarily takes a
e > mme to get ready for its intended use or sale are capitalised during the period of time that is required to
am: crepare the asset for its intended use or sale. All other borrowing costs are expensed in the period in which they

- mearer

25 laoswe
e = scesse comprises current and deferred tax. It is recognised in the statement of profit and loss except to the extent
W T wmes T 2 Susness combination, or items recognised directly in equity or in OCIL.

Cavex

 mrear = assess and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
he 2w mes anc @ laws used to compute the amount are those that are enacted, at the reporting date in the country where the
=snpmm. “oemes and generates taxable income. Current tax assets and liabilities are offset only if there is a legally enforceable
e = = T o the recognised amounts and it is intended to realise the asset and seftle the liability on a net basis or
SRS

Alernate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The company
wzngmses MAT credit available as an asset only to the extent that there is convincing evidence that the company will pay
wommm  moore =x during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. The
s eews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the company
ames noe xve convineing evidence that it will pay normal tax during the specified period.

et
Te=r=c =2x :s provided using the balance sheet method on temporary differences between the tax base of assets and hLabilities
amz ther ca—vmg amounts for financial reporting purposes at the reporting date.

== =xx habiliies are recognised for all taxable temporary differences, except:

Whea the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that
= smt » basimess combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit
- .

Taxable temporary differences arising on the initial recognition of goodwill.

Desier-ec tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
mmused mx Josses Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
w2 the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
e

When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset
or Sebiliey in a transaction that is not a business combination and, at the time of the transaction, affects neither the
sceeasting profit nor taxable profit or loss.

The =xmvmz amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
sr-cafse that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
amiered X assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
Zxawe ofs will allow the deferred tax asset to be recovered.

Sesi=—ad tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
e saisiny 1s settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Desiz—ec 1ax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
==+ 2x hiabiliies and the deferred taxes relate to the same taxable entity and the same taxation authority

[tax items are

Sesered @x relating to items recognised outside profit or loss is recognised outside profit or loss, Dglk
w=cogrrsed 1 correlation to the underlying transaction either in OCI or directly in equity. o 3n S4



o

]

7
[

f
J

7

/)

!
'!

7

v

!

L

J

J

J

J

4/

f

v

Y

"y

u

J

/.

L

1))

!

214 Fmancial mstruments

“mamca sses md lizbilines are recognised when the company becomes a party to the contractual provisions of the
mSTument S=ascix assets and habilities are initially measured at fair value. Transaction costs that are directly attributable to
e acauster X sssue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value

Trowgm et i oss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial
)

Tt Caromrs Jerecogrses a financial asset only when the contractual rights to the cash flows from the asset expire, or when it
TErsET fre “marca asset and substantially all the risks and rewards of ownership of the asset to another entity. The Company
serectrmees Srancal abiliies when, and only when, the Company's obligations are discharged, cancelled ot have expired,

Cab snd cash equivalents

“re (ampars coesders all highly liquid financial instruments, which are readily convertible into known amounts of cash that
B mowec © a =significant risk of change in value and having original maturities of three months or less from the date of
Jurcusse T Se cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
VIO EeE XC SSAce

Feaescal swets at amortised cost

“manca rssess xe subsequently measured at amortised cost if these financial assets are held within a business whose objective
= T nonc Tese assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on
Decrhes Ees 3o cash flows that are solely payments of principal and interest on the principal amount outstanding.

Fesmmcisl sssets at fair value through other comprehensive income

“mmmca smess are measured at fair value through other comprehensive income if these financial assets are held within a
Jummess wmcse otrective 1s achieved by both collecting contractual cash flows on specified dates that are solely payments of
Tocoe anc rerest on the principal amount outstanding and selling financial assets.

Femsacisl smens ot fair value through profit or loss

“mmscm mwmers are measured at fair value through profit or loss unless they are measured at amortised cost or at fair value
Trgn Jfwer Somprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
e asmers and habilities at fair value through profit or loss are immediately recognised in statement of profit and loss.

Feaaecel Gabilities

“mamcm cxcvimes are measured at amortised cost using the effective interest method.

ELouey mstrements

a1 =qurs =srument 1s a contract that evidences residual interest in the assets of the company afier deducting all of its
mnites TS mstruments issued by the Company are recognised at the proceeds received net of direct issue cost

Ofseming of fimancial instruments

Toamcz assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

smioeeye iegai nght to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
==mre Twe absimes simultaneously.

mpatrment of financial assets

~me sorpam apphes expected credit loss (ECL) model for measurement and recognition of impairment loss on the assets
e x amorused cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has
Te=r & szwhicant increase in credit risk. Note 35 details how the company determines whether there has been a significant
mo=pse = zedit nsk

=¥ Taoe r=oenvables only, the company applies the simplified approach permitted by ‘Ind AS 109 - Financial instruments’,
e ~2o_es expected lifetime losses to be recognised from initial recognition of the receivables.
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- -~ 1% Far viiwe mezsurement
- - .- ; . . o
" ey T Te nurmese oz osaive disclosures, the Company has determined classes of assets and liabilities based on the nature,
a TS Js ~sas 07 the asset or liability and the level of the fair value hierarchy as;
N _sme - s ras osted) market prices in active markets for identical assets or liabilities.
- —oe 2 - omuanon =rmigues for which the lowest level input that is significant to the fair value measurement is directly or
Y sowers mese e
b - 3 wewez T - o mumnn =cregues for which the lowest level input that is significant to the fair value measurement is unobservable.
-
‘n“\} Yo —mmpmre ises -m_anon techniques that are appropriate in the circumstances and for which sufficient data is available to
- = = T cpue —ro—zng the use of relevant observable inputs and minimizing the use of unobservable inputs.
D~ <
-
o 2 Toosans sad centingencies
o~ : & geemmme 3 ~xow—sed when the company has a present obligation as a result of past event and it is probable that an outflow
’ > wnl 2e ~=guTed to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at
- -3 mamece sne= e and adjusted to reflect the current best estimates.
3 Canslagras ©0ices are disclosed when there is a possible obligation arising from past events, the existence of which will be
o > Tmmbrmar pur: T e JocurTence or non-occurrence of one or more uncertain future events not wholly within the control of the
- ¢ o ¥ e obhigation that arises from past events where it is either not probable that an outflow of resources will be
?\“'\,—g Wmrex U 3eTs T 20Lganon or a reliable estimate of the amount cannot be made Contingent assets are neither recognised
— “ =y awoow= ¢ e T-ancial statements
P_‘“’\__. ENARgS DeT Gaare "PP.\:)
3
e S =xmgs oer share 1s computed by dividing profit or loss attributable to equity shareholders of the Company by the
P weaee sumber of equity shares outstanding during the year. The Company did not have any potentially dilutive
o sewmes © ar ot De years presented.
Y 138 Camh diwidend to equity holders
- Tae zmoomrs ~ecognuses a liability to make cash distributions to equity holders when the distribution is authorised and the
Y  semvisemcm s nc oager at the discretion of the company. As per the corporate laws in India, a distribution is authorised when it
- - s.mmwreec T Te shareholders. A corresponding amount is recognised directly in equity.
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AINETH. SATTIS&VOLTSLTD

o= o Imaemc:s Swements for the vear ended March 31, 2023

Rs. In Lakhs
PARTICLLARS March 31, 2023
Yo 8 - Ohar San Carvest Fmascial Asset
Sy e
Toraeenr. —maierer good 018
- 0.18
Sreses iy Sosidcisl deposits -
.18
Qhar Lasss and advances
Abemmces
s X jered good i}
Dot -
Bils Recesvable -
Total 0.18
Nete - £ : Cash and cash equivalents
Baiance with Banks 180.50
Teotal 180.50
Nete - 6 : Other current assets
Adhances to suppliers and others
Unsecured, considered good 46.45
Doubtful -
4645
Prowision for doubtful advances -
Total 46.45
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ARINETH BATTS & VOLTSLTD

s » fmeacwl «wcmeas for the vear ended March 31, 2023
- -~ S Capnal

sherved Share Capinsl

Lows am (ages Number

Rs. In Lakhs

Salbeng maves 3 & Aprd 01 2022 -
e Sexseame | Surmg the vear .

Tum e swiwrsed as & March 31, 2023

o e Germg the vear .

T s serserwed Eguity share capital as at March 31, 2023

T sarvecwed Equity share capital as at March 31, 2023 -

mper. Sagwc~ted & fully Paid Up Share Capital

Lgury Skare Capital Number

Rs. In Lakhs

Delamce a5 & Aprd 01, 2022

Chmmecs Jurmg the perniod 27,04,000 270
Budaace 25 & March 2023 27.04,000 270
e Gurms the peniod -

Bslsmce 3¢ st March 31, 2023 27,04.000.00 270,40

Detacts of couity sharcholders holding more than 5% shares

March 31, 2023
Same of sharcholder

No. of Shares % of Holding
et Eagmesrme Lid 25,00,000 92 46%

Terma/rights attached to equity shares

The compamy has only one class of equity shares, having par value of Rs. 10 per share. Each holder of equity share is entitled for one
o per share and has a right to receive dividend, as recommended by the board of directors subject to the necessary approval from
the shareholders In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets
of the company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

“iote - B : Onber Equi

Rs. In Lakhs

PARTICLULARS

March 31, 2023

Serpies

Opeeang balance

Cxiner Comprehensive Income

= “ax Prof et Loss) for the current year

= Far Vame rovalnation balance of Investment sold
Qg Balmece

T

(4.34)

(4.34)

(4,34)




ANNETIC SATTS A VOLISLYD

s @ mases coreseny e S s onfed March 31 . 2923

Pl LS March 31,2023

e e st 11.47
T 11.47

e £ saus— 1.86
TamsSemmaas @ SCemRem EC OE SO 0.05

- 1.91

- - Fommes oo

= e Sermrwens oSS 0.01
Tm= 0.01
e - [ Ovler expenses

& ilzgm Prievaosx & Consultancy Fee 1.38

7 Mamesmsnce Other 0.00

. Mescelaneous Expenses 0.84

2.21

Less Expenses Capitalised

Toal 2.21

Derails of paviments to Auditors

-5
~3
% L
N&

Audn Fee 0.20
Tax Andn Fee

Lamwtad review and Cariificanon work N
Total 0.20

]
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