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Datet 72.02.2018

To,

BSE Ltd.
Dept. of CorPorate Services,

Gr. FIoor, P.|. Towers,
Dalal Street, Fort, Mumbai- 400 001

F ax Nos. 022'227 23721

ScriD lD t 5OO24O

i'"'rT;;.",' 6iriime or ttre soard Meering and submission of unaudited financial Results for

the quarter ended 31* December 'zlt1 ' , rrr .D,rr a)
subiect : Disclosure ;;;"R"g'l;;ion- do t""a .with schedule III (Part A) of the

. sEsr(Listingo;iigatio'iaoitttotuteRequirements)Regulation'2015'

Dear Sir/Madam,

We wish to inform that the Board of Directors of the Company' at its meeting held today i e 12s

February, 2018 commenced #Lii'p. ,"a concluded atb3:-50 p.m. has infer olio transacted the

following business:

1. The Board approved the Unaudited Financial Results of the Company for the Third Quarter

ended on gr,, pecemle"r,ldit ;];rg with rhe Limited Review R"po,t, *hi.h are attached

herewith.
z. epproa of^lteration of Memorandum ofAssociation ofthe Company'

i. gpp.oa ofrlteration ofArticles ofAssociation ofthe Comoanv'

4. Approval to ."iteratioi oi nesoi"ion no 4 passed by the'members of the Company in the 44s

AGM held on 30th September, 2015 pertaining to the_ issue of equity share_s on p^referential basis'

5. Approval to relteratiJn Jf ii;;i;i"; ;;' l"passed bv the memLers of the companv throush

Postal Ballot dated 1r;;'l;;;, ,;l;; ferLainlnj to the issue of equirv shares on p-referenlial basis'

6. Approval to ..it".,tion'li'i"t"l;ii; 
'no 

z"p""a bv the memLers of the companv through

Postal Ballot dr,"d 1;; I*;;;oTo, p"ti"l"r'u * the issue of preference shares on preferential

,. l1il;trl to reiteration of Resolution no 1 pass-ed.by the members of the Company through

Postal Ballot dated 1S;"il;v);;';pertainingto the lsiue of equity shares on preferential basis

Thanking You,

FACTORY: Nagar - Daund Road, Ahmednagar, Mahara6htra - 414 OO1 0ndia). Tel. : +g1-241-247612.814t516, Fax: +91-241-2470557



KINETIC EN6INEERING TIMITED
Regd, Office i D-1 Block, Plot No. 18 / 2, Chinchwad, Pune - 41L 019

Website : www.klneticindia.com Tel. Ph. : +91-20-56142049 Fax No. : +91-2G55142088/89

CIN : U!5912MH197OPLG)1/419

STATEMENT OF UNAUDITED FINANCIAL RESUIIS FOR THE QUARTER ENDED AND NINE MONTHS ENDED 31St DECi;BT&2017
{ns. ln Lakhs)

Sr. No.

Quarter ended

31.-Dec-2017 3O-Sep-2O17 31-Dec-2O15 31-Dec-20t7 31-Dec-2016
(3 months) {3 months} 13 monthsl t9 monrhs) ls months)
Unu{ Unudited Unudited Unudited Unudited

2

1

9

3

4

5

6

7

8

llncome from Opcrations

l(a) Net sales / lncome from ope,ations

l{b)
l(cl
kar

{lncluding exciseduty)
Other Operating lncome
Revonue {rom Oper.iions (a +bl
Other ln.ome

lTol.l lncom€ (cldl

lExeen6es

l(e) Cost of material consumed

l(b) Purchases ot stock-in-trade

l(c) Chanses In i.ventories of flnished sooos, workin-
progres! and stock-in-trEde

(d) Excise Dlrty on Sales

le) Ernplovee benefits expenses

{lJ irnance costs

{g) Depre€iation and amortization expense
(h) Exchanse lGain)/Loss

ii) Other expenses

Total Expenses

Profit / (Loss) trorn b€fore t.x {2-3)

(a) Current Ta)(

(b) Delerred Tar
Total Tax Expenses

Net Profit / (toss) after tar {3-4)

(Xher Comprehensive lncofte lN€t of Tax)
(a) ltems that will not be redassified to Profit or Loss

(i) Re-measurement ofthe net defined benefit plan

(ii)lncomeTax Effect

Total (Xher Comprehenrilre lnrome

Totll Comprehensiv€ lncomo to. the perlod (S+5)

Peid-up Equity share capital
(Face value ol Rs. 10/- per share)

Earnlhgs P€rShar6 lot Ri. 1Ol- each) (nol.rnuali:ed)
(a) Basic

(b) Diluted

2,297

6
2,303

149

2,452

1,4O5

juo,

il)
615
123
207

11

462

2,772

(321)

1321t

.

(321)

1,673

(1.s2)l

tr gztl

2,621

-T

2,624
142

7,770

!,572

1",
12)

636
124
189

(7)

2,475

(los)

.

(10s)

(10s)

1,673

(0.63)
(o.5:)

1,292

(34)

161

548

204

{12)
419

z7L

(4s61

(4s6)

{14)

(14)

({70}

7,673

I

I

I

tr.rrtl
tz.artl

2,118

6

2,123
134

?-2s7

1,436

19

7,{5S
434

7,849

4,264

(110)

tu,
1,849

367

597

1,394

8,529

(o)

(610l

(o)

1,673

l

l

{3.82)]
l3.82rl

3,346

(12s)

iuo
7,594

314

5X0

(23)

r,n4

7,461

(1,088)

lo'

(431

(1,131)

1,673

27

5,961
471

6,372

(1,088)

(5.76)]

l6 76ll

The above results are reviewed and recommended by theAudit Committee and taken on record and approved bythe Board of Dkectors in itr meeting
held on 12th February 2018.

ln a.cordancewith the requir€hents of lnd AS, Revenuefrom Operetions for the quarter ended December 31,2017 is net of6oods and ServiceTax
{GST). However, Revenue from Operations forthe period uptoJune 30,2017 is inclusive of excise duty.

Notes:

1

2

{",*



The a{rdi}ors have.arried out limited review ofthe above results for the quarter ended 31st December 2017. lnd AS complia nt financia ls results lor
the quarter ended 31st December 2016 have not been subjected to limited review. However, the management has erercised necessary due diligence

to ensure that the financial results for the said quarter provide a true and fak view of the alfairs ofthe company.

4 FiSures to. the previous periods have been regrouped / reclassified, wherever necess6ry, to conform to current period'6 presentFtion.

5 Deferred Tax Asset in respectof carried forward losses is recognizedto the extent of DeferredTax Liability.

6 Consequent to transition from previous lndian GAAPto lnd AS, the reconclliation of tota I com prehendve income forthe quarter and Nin€ Months

ended on 31st December 2OL6 is provided as below for previous pe.iod presented, in accordance wjth lnd AS:-

Clastlllcation o, Preferen€e Sh.res.

Preference shareholders havegiveh their "in-principalconsent" for waiver ol cumulativefixed dividend on their p.eference shar€s and for
convertingthem into equiiy shares as per the applicable laws. ln view ofthe Ebove, thoughthe preference shares are treated as deh, no
provision for dividend under finance cost has b€en considered necessary.

UnrEcuaod loan from Promolers

Under lnd AS, unsecured loan from promoters is recognised at its fair value. The difference between thetransaction value and fair value on initial
r€cognition i! treated as "d€ferred financial assistance irom promoters" as a liability.

Finance charges on account of qnwinding of unsecured lo.n lor the y.ar ended 31st March 2017 are Rs. 115 Lrkhs ifor the quarter ended 31st
December 2016 are Rs. 29 Lakhs) and for the quarter ended 31st December2617 are Rs. 32 Lakhs and Nine months ended 31st December 2017
are Rs.95 Lakhs.

lncome reco8nised on .ccount of deferred financi.l assista nce from promoters on stra ight line m ethod for the yea r ended 31st M arch 2017 is Rs.

184Iakhs (for the quarter ended 31st December 2016 i! Rs. 46 Lakhs) and for the quarter ended 31 st December 2017 is Rs. 46 Lakhs and Nine
months ended 31st Decehber 2017 are Rs.138 Lakhs.

Falr Valu.tion of lnv€stmod
Under Ind AS, non current investments which are not considered as strategic investments and current investments are classified as "Fairvalue
thro ugh profit or losi' a nd a re measur€d at fak value at each reporting date. The subsequent chEng€s in fa k va,ue of such ,nvesthents a re
recognised in statement of profit and loss.

Gain on f.k valuat,on as at 1Et April 2016 (tranrferred to retained earn{ngs} is Rs. 28 Lakhs

Gain on fak valuation forthe yea. endld 31st March 2017 is Rs.10 Lakhs (for thequarterended 31st Oecem ber 2016 is Rt.3lakhs)and for the
quarter ended 31st December2OlT is Rs. O.10lakhs and nine months ended 31st Decernber 2017 are Rs.o.16 Lakhs.

Profil/(Loss) as p€r prsvioui lndian GAAP

Fair Valuation of Unsecured loan from

Fair Valuation of lnvestment
gains/ loss on post employment

Fair Value of concessional interest loan (net)

Oeferred tax impact on above adjustment
deferred tBx Bssets{adjustment to the €xtent
deferred tax liability (Reier Note 5.))

N.t P.of,t/(Loss) for the perlod as per

gains/ loss on post employment

Deferred t.x implct on above adjustment
deferred tax assets(adjustment to the extent
deferred ta)( liability (Refer Note 5.))

l\'**"

Psr,ticulart Quart€r ended
December
3L,2016

Nin€ Months

31,2015

(48s1 1L,175

Add/{l...ss}r Adlustment pursuant to rdoption o1

tNlt as

l1 51

3

1,4 43

(51 (15

{4s6 {1,0s81

Lar comDr.h€n!ive lncomE {ocll
(141 (431

Other Comprehenglve lncome

Iot.l CombrEh€n6ivs l6.ome ds ber IND AS



10 Actui.i.l salns/ loss on post emtlovment deflned benefit olars

Under lnd AS, re-measurement which comprise of actuarialgains and losses, relurn on plan asseis and changes in the effect of asset (€iling, if any,

with respect to post employment defined benefit plans are recognised immediately in other comprehensive income (OCl). Further,

remeasurements recoSnised in OCI are never reclassified to statement of profit and loss.

ActuarialLoss reclessified to OCtfortheyear ended 31st March 2O17 is Rs. 57 takhs lproportionat€ for the qua(er €nded 31st December 2016 is

Rs. 14 Lakhs).

Falr Value of conc€silonal lnterest loan

Under tnd AS, concessional interest loan is recognised ai its fairvalue. The difference between the transaction value and fair value on initial

recognition is treated as "deferred assistance from CSIR" as a liability.

fjnBnce charge3 on account of unwindingof conc€ssionallnterest loan fortheyear ended 31st March 2017 are Rs- 53 Lakhs (forthequarter

€nded 31st Dec€mber 2016 are Rs- 13 Lakhs) and for the qua.ter ended 31st December 2017 are Rs. 12 Lakhs and Nine months ended December

2o17 are Rs.37 Lakhs.

tncome recognised on eccount of deferred financialessistance from CslR on straight Iine method for theyeer ended 31st March 2017 is Rs. 33

Lakhs (Ior ihe quarter ended 31st December 2016 is Rs. 8 Lakhs) and for the quarter ended 31st December 2017 is Rs. 8 Lakhs and Nine months

ended 315t December 2OlT are Rs-25 Lakhs.

l, orrlainetic ltlsineerirg Lifl i(e-d

NWW
Dite : 12th rebruey z{xa

MM{9D8 t)tr{tur & CFO
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PAWAN JAIN & ASSOCIATES
CHARTERED ACCOI.]NTANTS

Tel

Mobile :

(020)60500J88 / 8999856508

909 600 t 1 t0 / 8329097 67 0

accounts @pawanjainandassociates.cc

CA. PAWAN JAIN
F.C.A. DISA

CA. MARIAJAIN
ACA

E-mail

To the Board of Directors,
Kinetic Engineering Limited.

We have reviewed the accompanying statement of unaudited financial results ("the Statement") of Kinetic
Engineering Limited for the period ended 31s December 2017 attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the Company's Management and has

been approved by the Eoard of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
lnterim Financial information performed by the Independent Auditor of the Entity, issued by lhe lnstitute of
Chartered Accountants of lndia, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement, A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards i.e. lnd AS prescribed under section 133 ofthe Companies Act,2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regutations, 2015 and SEBI circular dated 5th Ju[ 2016 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For M/s Pawan Jain & Associates
Chartered Accountants
Flrm Registration No.: 0107857W

Partner
Membership No.: 032900
Place: Pune

Date: 12th February, 2018

Head Oflice : 301/2, Trade Net (LlC) Blde., Above Maruti Car Showroom, Next to Phoenix Mall.
Viman Nagar Conrer, Nagar Road, Pune - 4 I I 014.

Branch : 3i41, Hermes Paras Society, Opp. Mercedes Car Showroom, Near Moltiplex Theatre,
Kalyaiii Nagar. Pune - 4l I 006.

Limited Review Report


